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Payment Options 
 

 

Higher One Tuition Payment Plan 
Higher One offers an interest-free option that breaks down the large lump-sum payments due at the 
beginning of each semester into easy-to-manage installments. You still owe the same amount of 
tuition, room and board, but you now have more time to pay and your payments are smaller and 
more manageable. 
 
You can use a plan on its own, or combined with financial aid and student loans.  There is a $55 
annual enrollment fee.  There are no other fees or charges to establish your plan. 
  
How does a tuition payment plan work? 
Let's say you owe $5,000 for the academic year, after all financial aid has been applied and you opt 
for the 10-month payment plan. Dividing the total bill by the number of months you have to pay 
gives you 10 monthly installments of $500 each.  There is a calculator available on the Tuition Pay 
website to help estimate your payments. 
 
For more information or to sign up visit tuitionpay.higherone.com.  The ten-month payment plan 
begins in June.    
 

 

College Deferred Payment Option 
Families are required to pay a minimum of fifty percent of their college charges after Albion College 
institutional financial aid has been applied to their account.  That minimum payment is due by 
August 20th for fall semester and January 15th for spring semester.  To determine the minimum 
balance due, take the total charges for the semester and subtract any Albion College institutional 
financial aid.  This will be the base amount.  Divide the base amount in half.  From that amount you 
may subtract any federal or state financial aid, external scholarships or loans.  That will be the 
amount due.  For example: 
 
Total semester charges:  $20,000 
Albion College aid       - $  8,000 
Base Amount                 $12,000 
 
Half of Base Amount    $ 6,000 
Less other aid/loans      $ 4,000 
Total payment due        $  2,000 
After your payment any remaining balance will be deferred and will incur a time charge of 1.25% per 
month.  


